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and Wiy gupporters In soeh o position
that thie next move, no matter what It
, may be, will clarify the siturtion

As to the remilts whlch may bs ex-

racted ®oon tg follow from the note, |

there wore two views, ong that it meant
enlly peacve and the other that it meant
ut lenst another year of war, ‘That
nimost infallible haromeéier. the 1ape,
whowed thut o majority were in Tavor
of the peave idea, nn there were general
sdvapces in all the peace stoclis;

The disturbing element in the market
during the last two duys, the decision

She money pool committen might ar-

elve nt wam still w puzele, up to the
oning of the markel vesterday,

" ‘!
It was annonnced iater, however, by |

the dommittec's onairman,  Benjamin
Strong, Jr., governor of the Federal 1te-
merve Tank of New Vork, that on and
after Novembor 4 the banks would ro-
guire for the time belng n 30 per cent
margin on all regular loans and an in-
eronse In margin on other loans.  The
margin had been 20 per cent on regular
lonne, and the new fequirement Increnscs
thit margin by 60 per cent, with w cor.
redponding Incrense on all other loans,

b Gnvernor Htrong's announcement took
the form of a letter tn H, (i, & Noble,
presldent of the New York Stoek Fxe-
ehange, with u reguest that he conmutiis
cute the Informution w all membera of
the cxchange, 1L wag written by ununl-
mous authorizgation of the members of
the money committes,  The letter shinwes

# Lhat the action wax taken to prevent fur-

ther cxpansion In the wan necount, and
the statement was made oMelally that if
conditions should require It the commit-

. tea would find it desirable to recommend

a furthor Increase in inar‘sln.
' » " »

There was & thine yesterday when
Fallroad stocks suffercd o reaction. This
winy attributed to the declslon of the
nterstate Commercy Commission aesor -
lhl: its authority to alteé® rallrmad frelght
ates Initbated by order of  Director
teneral MeAdoo, even W llﬁl)lll aflirmn-
tive showing that they nee wrong. The
corminission  also annouticed  that  the
rallroad administration assumption that
Fich rates are presumed to be right and
Just = incorrect,

A well-known  banker, commenting
on this stand tuken by the T € €5
#90d lie waw not surprised, i as the
action of the L. % % in the past which
brought the ronds to the verge of bank-
puptey was not very populat he guessed
that under present war ennditions nhy
tourt would decide thot what Mr, Me-
Adoo snys, e director genernl, goes,

1 \More German Propaganida
Oerfnan promeanda almed to Injure
the American export trade in South
Ameritan countries, especinlly Brazll, 18
reporied to have made s appearance
In thizg eity ahd New York. It scems
that Gierman agent# are busy in these
pountries and nre telling the native mer-
phants that peace I8 near and that when
It comen German exporters i the futhers
land will be prepured to sell cotton
gootls to Brazillan buyers at prewar
nrices, '
Among exporters of colton goods in
thin clty the repori is considersd as
auite plausible ; the bellef I8 that the
German exporters hitve no colton falirles
pvailable for export,
T I im pointed out that Glermany’s mili-
tnry reguirenments have been such s to
aveount not only for nll the raw cotion
whieh that country may have hod on
hand at the beginning of the war in
1014, but for such somll supplies a8 may
have found thelr way lnto (lermany
during the succeeding years of the war,
L The two largest exporters of cotton
goods In this city are the Mlville Man-
mfpoiuring Company and Willinm Smp-
Sson & Sons.

= The manager of the utter flrm sald
L that ‘his attentlon hidd been called to

he matter by the mnnager of lis New
York house on Thursday morning. There
was one custogger in Brazil, he said,
MWho had cancelbd an order, but whether
It wag due to German propagandn or

~ dn the regular course of business or on

mecount of deluyved dellvery of the goods
he could not say. OF course, such prop-
nganda 18 gbaurd, he suld, s Cermany
panhot deliver the goods: but her propa-

gandi agenta do not mind o smal] ti||n‘i

|1 a South Amerienn hotise with  good |
ivnmﬂmt wants to do business with us

| direct we would certuintd accommodate | unrantes a fulure for anybody, as that | dance nt o vaudeville ghow, You Know

them, As for thin propuganda, he sald ]
he hnd ot heard of I, bat [t would not
surprisa him

d Ronds Fluctuate Widely

Bonille wers subject 10 wide Auctun- |
tione on the New York Stk Kxehange |
In  the Inte trading Thursday and |
throughout veaterday's gession, particu- |
larly In sueh lasues as the Southerny Pa-
ciflc convertible Bn and Internutions) |
Mercantile Marine sinking tund 68 There
was n Jarge volume of business (rins-
woted In both fhene ssoes.

Liberty Loan bonds were aclive and
somewhut lower than the quotations ob-
thining n week ago, partieularly the
Tigm The dls8 held at from 09.60 W
84,80,

Forelgn Gavernments were active and
fArm.  There has boen good busing of
foreign Govertiment jesues for severnl
weeks past, and there ahpenrs 1o e no
let up in 1his respect.  According to
reports in Wall street, there has been
conslderable  aeeumulntion  of  these
bonds for forelgn aecount

American  Telephone and Telegraph
convertible 8a chunged hands in Jiberal
volumie At from 8% o 100,  These |
bonds have experionced a Hberal mmount i
of metivity recently, although there has
boen but small change in guotetlons ng
compared with the prevalling levelas of
the last Tortnight.

presence In Washinglon of Charles M
Sabin, president of the Gunranty Trast
Compuny, 11 belng reported in some elr-
clos thut his visit was in connection
with the $156,000,000 of short-term noles
that huve been put out by the Americun
Tobaceo Company this marning, and
which It was salil In this column ses-
lerdny were to come before the capltul
lgsues committes on Wednesdny.
Short-Term Notes Active

| Short-terin notes were genernlly ne-
tve and firm, with u conslderable vol-
ume of businesy being transpeted over
the counter, | A hopeful feeling was en-
tertuined in the trade ns to the outlook,
particulnrely an regnrds new issues, tha |
ure gbout to bhe placed for sule, The
fluancinl community ls now setting the |
seene for sovernl new offerings whioh
ity to he made between now and the
elowe of 1018, gome of which, It is f‘x"
puected, will peach large proportions,
Prices are generally higher, und the |
high-grade short-term lssues wre sopree,
It being necessary o be well above the
murkel In order o obtaln notes in uny |
substuntiol amounts,

SAILORS' CLASS AT PENN

|lnslru='ll0n in  Seamunship Is Now
Given at University
| Clugses In seamianship  luve  heen
|dded 1o the roster of the paval unit
AL the Unlversity of Peansylvania, Kn-
(Rlgne MeHenry and MceDonild bave been
{nppointed nstructors for the new course,
which will be stnrted next weok., Chlef

Bontswaln's Mate J, A, Huber, former
physical Instruceor at the United Stntes
| Navul Acudemy, Annapolis, Md, has
1|l'-l'|| uppalnted dreill lender for the unit,
| which untll yvesterdny was forced 1o go
through s pace without vifles,

A shlpment of viflex for the students’
army  corps arived today  and  every
noan o the unlt Is now fully equipped,
To guard ngainst the danger of fires, an
emergency erew to tike chavge of the
fre apparatus nt the university has
been numed by Commandunt Gridith,

SAVES SHOEMAKER'S LIFE

| Pedestrian Detectn Gas Escaping and
| Finds Man Unconscious

Goorge Lion, u shoemaker, was found
unvonselous trom the ofegts of illuminat-
fng gax thls morning In his shop, 817
Houth ThirM street, At the Mount Sinsl

F Hospital physiclans sald he might re-
caver,
| L wus discovered by Willlam Curr,
| rhilvd  street  below Cathinrine, who
| wrtelied guB as he was pussing the man's
" He forced un edtrance into the |
e Linn was I¥ing on the floor while
poas wus flowing from an open jet. The

| hnve to make good would act an o drag

Some significance was attached to the o oeoh more than 360 5 week," secmed to |
rAlund out from the rest of the letter.

| hie

I why the Magnitude couldn’t

Wasm up 1o sach fellow for himself to
make, | did some tall thinking |
Then 1 osndd: “Mr. Oldmnn, u'uu!l'l:
You give me a bigger drawlng account
“Would you give me 825 a week, ke |
Mr. Lee offers, Instend of the $18 1 am
|

metting
“No, most assuredly no,” he ﬂ-mlvdl
abruptly. “Why should 1?7 You get &
vheck every month whioh makes vour |
|
nctunl sarnings more than 05 o week,
I certainly won't do more for you than
I would for any other man; neither, of |
courae, would | do less ' |
After n few minutes of the most wov- |
ried thinking I'd ever done In iy e
| awked: “Mr, Goldman, how would it |
be for me to try this real entate Job for
A month or 8o, and then |f it dldn't pan
out very well 1I'd come baek for gond 7"
“For everybody's sake [ must say no,
If you went 1n work for thin Mr. Lee
under those conditions you wouldn't do
your best, The thought that you didn't

o you 1 vertainly couldn’'t have you
brack hera If once you left,  IUs agalns
dlie rules of the company.”

I nutomaticnlly read Mr. Lec's lotter
The one part whioh read, *“The nverage
tarnings for the six leading wen have

'me not curning haif that now. After
all. money tnlks, and if o little concern
Will pay me more than a blg one I
ought to change, It's all right for the
Magnitude to say that 1'1] get more there
I the end, but I want more now—not
nlien I'm too old to be sble to have a
#ood time,

8o, right or wrong, T told Mr. (lolds
man that 1 felt | ought to RO tp My, Lee,

“I do hope you won't feel budly. Mr.
Goldman, I concluded, “vou'll soon get
?H'Illl\l‘ one to tulie my place, 'l turn over
all my lends to anybody you wieh,”

."I fdon't feel badly on our account,
Fit" Goldman sald, “but T do feel a
Wt worry on your account. However, |
Wikh you all kinds of good luck.”

He lind pushed s button and Perkins
v ine “Mre, Flint hns declded to lonve
us, ' sorry (o say, Wi vou tuke
charge of his leads and give them to the |
other men? Ask the cashier th nake up
Mr. Fiint's necount and give him a eheek
for what's due him. He may be glad to |
have the remainder of the week to ger|
loeated In hix new job,* |

He stond up, shook hgnids with me, |

yind after another “Good Juck, Filnt,"
| left him.

I woon hod my cleok, and after hink-
Ing hunds with Perking and ¢, " 1/
left, |

Ges, bul it was & funny feeling,

nother bunch of fellows At
Lea'n—and perhapy the Magnitude will|
bo sorry they were so mean (o me

Oh, denr, 1 do hope T've done 1he best
thing. Francis is mad as n wet hen and
says dnd will be disgusted,

After all. it's m¥ job, not theirs

This morning 1T went 1o Mr, Luee'n of.
fice and told him 1'd be ready to start
work on Monday.

He 11t a fresh clgar—he's always
mmoking-—and sald, “Young man, I'm;
gind to havae you with ue an’ 1 want to
tell ver thut ¥ou'll be with a bunch of
1lva wires, Hyery fellow hero s & top-
notcher.”

The door opened and a red-headed,
ahort svoung fellow came In smoklng a
cigarette, He was—how shall T ray It7—
win ton much dressed. He looked Tike
te was dressed up te do a song wnd

what | mean,

Hut to come back (o redliend
troduced me ta him aa “Thix in Ziegler,
my mtur salesman,  ¥lint, 1 believe he
could well wooden legn to centipeden' |
Then to Zelgler: “Well, how have the |
fates been today ™’

“1 got o couple more unioaded O, W."
“Thond boy ! Turn the contract over to
Mins Sharp.™” I

Then he sliowsd me photographs of |
Leeville Park, told me how to get thers
nnd o Int more dope of that kind

It weems the house lota ut lLeeoville
Park are 45 by 120 that Is, most of
them are. There are n few cholee tor-
nera and such like thiat are larger or
smnller,

The price fa $125 a lot—
10 0 month.  But If 1 ever find some.
one without the 825 1 ean take nll,\'ll‘ll|m|
whove 86, 1 get eredit for siles ns pay.
ments are made, and 1 get 60 per cent I
of all vollected till my commission s |
pald, !

Then he suid that Saturday amd Bun- |
iy were the big days for getting the |
contracis signmb !

That means I have 1o give up work-
Ing o Beittuan on Saturdays.  Darn
It, T wishi I'd thought of thit before,

Tae In- !

$26 down and |

TODAVY'S BUSINESS EPIGRAM

True swccess §n moosured by the
pardstick of happiness,

What docs this mean to YOU ?
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Wanted at Once

100 Steamfitiers
100 Sheet Metal Workers
100 Plumbers
100 Electricians
Pay—T7ic per hour, double

time for overtime. Making 96
to 126 hours per week.

CTransporiation  refunded ofter
thirty duys' worke upon presentas-
tion of rallroad receipt,

APPLY
RIGGS, DISTLER &
STRINGER, INC.

CAMP ABRAHAM EUSTIS
LEE HALL, VA,

I
— e —

0000,

ments and have us quote figures.

Apartments at the St. James

These afartments may be rented either by the month or year.
It would be well worth your while to call personally, see the apart-

W. B. JOHNSON, Manager

Walnut at 13th Street

High-class apartments, either
in the hotel or in the annex:
single or en suite, and in the
most central, highest class and
most-wanted location in Phil-
adelphia. Appointments and
service of St. James standard
and a cafe that Is considered
unequuled in the country.
o
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| Why Hotel Pennsylvania
‘will be Statler-Operated

Because the Statler Hotels (Buffalo, Cleveland, Det. ait,
St. Louis) please people. They are operated from the
guest’s point of view, and they provide unusual comfort-
and-convenience features.

Every bedroom—whatever its
price—has private bath, circulat-
ing ice-water, a well-stocked writ-

your door before you wake—but
youfind no charge for it in your bill,
In other words, the Statlers

We are very
grateful to the

people of

OU made it possible for the
telephone service to weather

the influenza crisis. We realize the
personal discomfort and sacrifice
that many telephone users accepted
that this service might be saved for
the sick and the Government. The
nature and fulness of the response
evidenced a most impressive public
sympathy and spirit of heipfulness.

Conditions in our central offices now
show improvement. We look for
an early restoration of normal con-
ditions through a gradual return to
duty of those of our empioyes who
have been afflicted.

Your telephone service is the result
of the efforts of a large body of men

please people because (as you cf.2n

hear it said) *'they give you more
your money's worth."
Rates are from $2 a day.

HOTELS STATLER MNEW VORK

BUFFALO—CLEVELAND — DETROIT—ST. LOUIS HOTEL PENNSYLVANIA

HOTEL PENNSYLVANIA e Ne e
' Now Building in New York

Oppoaits the vania Railway Terminal, on Seveath
e

n of roomas,

e umu'o':a:é:e:'-. :é%ﬁ“ :

. ; er Ho naylvania
e S A e e e

Opens about January first

I.ng-duk. a full-length mirror and
other unusual and much-appre-
ciated conveniences,

A morning paper is slipped under

and women. Through your consid-
erate treatment they were enabled
to give their service where the need
was greatest. It is these men and
women who are grateful to you.

The Bell Telephone-Co.of Penna.

* L. H. KINNARD, Vice¢ Pres. & Gen’l Mgr.




